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MODELS. BEHAVING. BADLY.: WHY CONFUSING ILLUSION WITH
REALITY CAN LEAD TO DISASTER, ON WALL STREET AND IN LIFE

SIMON SCHUSTER, United States, 2013. Paperback. Book Condition: New. 213 x 137 mm. Language: English .
Brand New Book. Quants, physicists working on Wall Street as quantitative analysts, have been widely blamed
for triggering financial crises with their complex mathematical models. Their formulas were meant to allow
Wall Street to prosper without risk. But in this penetrating insider s look at the recent economic collapse,
Emanuel Derman former head quant at Goldman Sachs explains the collision between mathematical modeling
and economics and what makes financial models so dangerous. Though such models imitate the style of
physics and employ the language of mathematics, theories in physics aim for a description of reality but in
finance, models can shoot only for a very limited approximation of reality. Derman uses his firsthand
experience in financial theory and practice to explain the complicated tangles that have paralyzed the
economy. Models.Behaving.Badly. exposes Wall Street s love aDair with models, and shows us why nobody will
ever be able to write a model that can encapsulate human behavior.
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Oxford University Press, United Kingdom, 2016. Paperback. Book Condition: New. 213 x 98
mm. Language: N/A. Brand New Book. These decodable non-fiction books provide structured
practice for children learning to read. Each set of books...
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A merica s L o n gest War:  Th e U n ited  States an d  Vietn am, 1950- 1975            
McGraw-Hill Education - Europe, United States, 2013. Paperback. Book Condition: New. 5th.
206 x 137 mm. Language: English . Brand New Book. Respected for its thorough research,
comprehensive coverage, and clear, readable style, America s...
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Amazon Encore, United States, 2011. Paperback. Book Condition: New. 206 x 137 mm.
Language: English . Brand New Book. It was weird to just get a contact out of nowhere. She
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